
APEX FOODS LIMITED
Rupayan Golden Age (sth & 6th Floor), 99 Gulshan Avenue, Gulshan, Dhaka-1212.

ln compliancewiththeNotificationNo:SEC/CMRRCD/2008-183/Admin/03-34datedSeptember27,2009o{theBangladeshSecuritiesandExchangeCommission,
wearepleasedtofoMard herewith theun-auditedThirdQua(erly(Q3) Financial Statementsfortheperiodendedon3lstl,4arch20l5oltheCompany.

STATEMENT OF FINANCIAL POSITION (UN.AUDITED)

AS AT 31ST MARCH,2OI5

Value in Taka '000'

As on As on Growth

31.03.2015 30.06.2014 0/o

TURNOVER

CostofGoods Sold

(7) GRoSS PRoFIT

(e)

{O) OPEMTING EXPENSES:

343,468 372,699 (8) Administrative & Selling Overhead

Financial Expenses

(0)

(85) OPERATING PROFIT

26 other lncome

5

(31) PRoFIT(LoSS) BEFORE PPF &WF

Tax Expenses:

Current tax
Deferred tax expenses / (lncome)

O NETPROFIT(LOSS) AFTERTAX
o other comprehensive income:

535,532 562,052 (5)

57,626 90,016 (25)

(5)

5

(5s)

26

(35)

2,s10,849 3,138,289 (20)

24,184 35,376 (32)

(76,764) (80,324) (4)

(27,278) (39,393) (31)

(2,373,008) 12,767,179\ (14)

(34,s2s) (126,195) i'72)

(19,454) (49,294) (61)

(53,865) (66,995) (20)

(10,720) (9,652) 11

\74,2701 (14,669) 406

242,050 301,451 (20)

167,780 286,782 (41)

STATEMENT OF COMPREHENSIVE INCOME (UN.AUDITED)

FOR THE NINE MONTHS ENDED 31 ST MARCH, 201 5

5,416 19,784 (73)

24,184 35,376 (32)

29,600 55,160 (46)

1,480 2,758 (46)

28,120 52,402 (46)

26,567 39,490 (33)

Value in Taka'000'

01.07.2014 01.07.2013 01.01.20r5 01.01.2014

to to Growth to to Growth

31,03.2015 31,03.2014 % 31.03.2015 0/o

2,485,298 3,040,139 (r8) 492,625 627,154 (21l.

2,260,335 2,818,011 (20) 436,245 570,190 (23)

224,963 222,128 1 56,380 56,964 (1)

2't9,547 202,n44 I 60,7'16 51,436 18

1

23.908 I 24,585

l-4A2rr_]....FLonl 16

I za,zaz I so,rz+ | (3)

ASSETS

Non.Current Assets:

Property, Plant and Equipment

lnvestment
lmmovable Properties

Current Assets:

lnventories

Trade Debtors

Advances, Deposits & Pre- Payments

0ther Receivables

Cash & Cash Equivalents

EQUITY AND LIABILITIES

Shareholders'Equity:
Share Capital

Share Premium

Reserue and Surplus

Fair Valuation Surplus

Non-Current Liabilities:

Deferred Tax Liabilities

Long Term Loan

Current Liabilities:
Working Capital Loan (Secured)

Long Term Loan-Curent l,4aturity

Sho( Term Loan

Trade Creditors

Sundry Creditors
lncome Tax Payable

Other Liabilities

Working Capital Loan received/(repaid)

Long Term loan received/(repaid)

Shod Term Loan received/(repaid)

Dividend paid

cash equivalents(a+b+c)

Cash & cash equivalents on opening
Cash & cash equivalents on closing

sd/.

Shahriar Ahmed

l\,4anaging Director

(3)

(178)

(81)

ToTAL ASSETS 1,593,772 1,693,029 (6) PRoFIT /(LoSS) BEFoRE TAX

(4,336) 5,528'1,686 8,671

(2,650) 14,199 (119)

(133) 710 (11e)

i'2,517r. 13,489 (11e)

5,054 10,728 (53)

(374)

(355)

fTiIIryl (33)

16

(53)

990,614 1.040,961 (s)

Total Liabilities 1,058,240 1,130,977 (6)

ToTAL EQUTTY & LTABTLTTTES 1,593,772 1,693,029 (6)

Net Asset Value per Share . ____llll ____${q

STATEMENT OF CASH FLOWS (UN.AUDITED)

FORTHE NINE MONTHS ENDED 31ST MARCH,2O15

Value in Taka'000'

01,07.2014 0'1.07.2013

to to
31.03,2015 3'1.03.2014 GroMh

ola

CASH FLOWS FROM OPEMTING ACTIVITIES

Collection from turnover

Other lncome

lnterest and other financial charges paid

lncome tax paid

Payment for costs and expenses
Net cash generated from operating activities (a) 57,983 286,769 (80)

CASH FLOWS FROM INVESTING ACTIVITIES:

Property, Plant and Equipment acquired (13,285) (49,302) (73)

Net cash used in investing activities (b) (13,285) (49,302) (73)

CASH FLOWS FROI1/I FINANCING ACTIVITIES:

'f,553 12,912 (88) (7,571) 2,761

540
(7,031) 2,761

(6) Fa:rvaluationsurplus/(deficit)ofinveslments (16,668)

(12) ToTAL CoMPREHENSTVE tNC0ME (15,115) ',t2,912 i.217r.

EPS with fair valuation surplus(dellcit) of investrnents (2.65)

685 EPs without fair valuation surplus/(deficit) of inv€stTonts A4 L4 (88)

(25)

STATEMENT 0F CHANGES rN EQUTTY (UN.AUDTTED)

FORTHE NINE MONTHS ENDED 31ST MARCH,2O15

STATEMENT 0F CHANGES rN EQUTTY (UN-AUDTTED)

FORTHE NINE MONTHS ENDED 31ST MARCH,20,I4

Explanatory Notes:
(1) These financial statements have been prepared under the historical cost convention and going concern basis.
(2) N0 interim dividend paid during the interim period ended on 3'lst [.4arch 2015.
(3) Last years nine month's figures were rearanged where considered necessary to confom to curent nine months

presentation.

(4) Fair valuation surplus/(detlcit) of investments and defered tax have not been calculated in the nine months Rnancial staiements
of last year.

(5) Figures were rounded-offto the nearest thousand Taka.

(6) Notes to the financial siatements are given where considered necessary.

Note: The details with selected notes ofthe published nine months inancial statements can be available in the web-site

ofthe Company . The address ofthe web-site is www.apexfoods.com

11.23],olr o-48 (374)

Net cash generated from financing activities (c) (118,968) (252,136) (53)

Net increase/(decrease) in cash and

Net Operating Cash Flow Per Share 10.'17 50.29 (80)

sdt.

Ashim Kumar Barua

Director

sd/.

S. K. Halder

Chief Financial Ofllcer

Capital Premium Holiday
Reserue

Earnings Gain Surplus of
lnvestment

oEt

\s at 1st Julv 2014 57,024 209,088 51,'163 't00,724 607 '143,446 562,052

let Profit for he nine months

ndod on 31st March 2015 1.553 1,553

rividond tor th6 year2013-14 (1 1,405 (11,405

air valuation surplus(deiicit)

I investments (16,668 (16,668

ts at 3'lst March 2015 57,024 209,0u6 51,1tr3 9U,U/2 607', 126,718 535,532

Pamculars oltdte
Capital Premium Holiday

Reserue
Earnings Gain Surplus of

lnvestment

otal

\s atlstJutvzulJ 5t,uz4 ZUY,UUU tl,1bJ YJ,r4/ bu/ 1 Ub,UJU 5t /,u)9
,Jet Profit for the nino months

)nd6d on 31st l\rarch 2014 12.912 12,912

)ividond for the year 2012-13 (10,264 '10,264

\s at 31st March 2014 57.024 209.088 51,163 96.595 607 106,030 520,507



. SELECTIVE NOTES TO THE FINANCIAL STATEMENTS
Value in Taka'000'

As on As on

31.03,20'15 30.06.20'14

1. PRoPERTY, PLANT & EQUIPMENT: llgJOo 121903

During he period an amount of Tk. 91,63,6091 has been added in plant & Machinory for Grading

Machine and other machinery. Tk. 25,81,1601 oxponded for lactory building.

2. INVENTORIES:

Shrimps

Stock of Packing Materials

Stock ofChemical & lngredients

3.TRAOE DEBTORS

4. ADVANCES, DEPOSITS AND PREPAYfuIENTSi

Advance against Expenses

Deposits & Prepayments

Advance lncome Tax

The groMh ol 28% mainly in Advance lncome tax

0.60% on roalised value of 6xport.

5, OTHER RECEIVABLESi

lnsurance Claim Receivable

Cash incentive Receivable

_ _r_1!4q _l-!!q!L

The groMh of 5ol0 in other roceivables duo to increase in cash incentive roceivable from thd Bank

which will b€ received lrom bank tme to timo depending on their availability of fund from Bangladesh

Bank.

FOR THE NINE MONTHS ENDED ON 31.03.2015

795,000 795,189

9,375 12,223

3,126 4,001

____!qEql ____u1113.

4,359 29,910

416 71

8,371 9,066

123,437 96,159

__132,2u ___l-qilgq
dug to Tq deduction at Source.The rate was

Value in Taka'000'

01.07.2014 01,07.2013

to to

31.03,2015 31.03,2014

2,111,505 2,350,278

60,129 66,608

25,8S3 25,891

37,609 44,442

25,010 27,537

_____!,269146_ 2t141 56

12,223 10,036

45.441 56.680

57,664 66,716

9.375 14.898

48,289 51,818

4,001 5,069

10,965 14,317

63,255 71,204

3,126 4,596

60,'129 66,608

20,633 20,273

551 557

10,090 15,252

1,295 1,805

4,972 6,415

68 80

____ 1l8ns_ __!!14

14.COST OF PRODUCTION:

Raw Matoria,s

Packing l\raterial & Chemicals-Note-15

Direct Labour

Factory Overhead-Note-1 6

0epreciation

Th€ decrease ol cost of productjon mainly due to the decrease ofturnover.

15. PACKING MATERIALS, CHEMICALS & ICE CONSUMED;

opening balanco (Packing l\,laterials)

Add; Packing Materials Purchas6

Less: Packing l/aterials in hand

Add: Opening balance (Chemical I lngredients)

Add: Chemical, lngr€dients & lc€ Purchase

Less: Chemical, lngredients in hand

16, FACTORY OVERHEADI

Wages & Salaries

Bonus to Workers'

Porer, Fuel & Wat6r

Consumable Stores E Spares

Repair & Maintenance

Cariage lnward

Advertisem6nt

AGlu Expenses

Boald meeting tees

Bonusto Staff

Confibution to Provident Fund

Depreciation

Directors Remuneration

Donation & Subscriptjon

Elecbicity & WASA Charges

Entortaihment

Freight I FoMarding

General Fees & Charges

Guest House Expen$s

lnsurance Premium

Laboratory Expenses

Laboratory Testjng Fees

Legal & Professional Fees

License & r6n6wals

l\,,ledical Exponses

[,{embership Subsiption

Nerepaper & Periodicals

Office Maintenance

Postage & Stamp

Printing & Statjonery

Rejecton lnsurance Premium

Rent, Rates & Taxes

Salary & Allowanc€s

Sal6s Commission

SalesPromotion Expenses

Sanitation Expenses

Stafffooding

Staff Wolfaro Expensos

T.A & Conveyance

Tolephone, Telex & Fa
Unifom & Liveries

Vehicles Maintenance

lnterest

Charges

19, OTHER INCOI!1E

Dividend income

lnterestearned

6, CASH AND CASH EQUIVALENTSI

cash in Hand:

Head Oflico

Factory Office

Cesh at Bank with:

Agrani Bank, Agrabad Corpolate Br. chittagong.

Arab Bangladesh Bank Ltd. Principal Br, Dhaka.

Eastern Bank Ltd., Principal Branch, Dhaka

The Hongkong & shanghai Eanking corporation, Dhaka

Dhaka Bank Ltd., Foreign Exchange Branch, Dhaka

FDR with HSBC, Dhaka

FDR with Dhaka Bank Limited, Dhaka

7. w0RKlNG CAPITAL LoANI

Agalnst Hypothecatjon

Against Pledge of Finished Goods

11, OTHER LIABILITIES:

llnclaim6d Dividend

12- TURNOVER:

13, COST OF GOODS SOLD:

Opening Stock of Finished Goods

Add. Cost of Production-Note-14

Less: Closing Stock of Finishod Goods

16,255 16,25s

122,185 115,406

242,050

B2,968 117,793

Th6 docr€asg of 15% in factory overhsad is mainly due to loss turnovor as compared to last years nine months

17, ADMINISTMTIVE AND SELLING OVERHEAD:

615,987 6'16,091

_ _li1!!1
The Working capital loan was takon from Agrani Bank Ltd., Agrabad Corporate Br., chittagong

8, LONG TERM LOAN.CURRENT MATURITY: 31t2i 30.000

The groMh ol 5% is due to term loan & interest payable in next twelve months as per schodule of

re-payment.

9. SHORT TERIVI LOAN:

Dhala Bank Lrmiled 36,898 90,763

Dsc.ease of 590/o is duo to repayment of Loan from Dhaka Bank Limited.

10, TRADE CREOITORS; EIAI 04iL!3

The growth of 26% in Trade croditors due to moro procured of shrimps atthe end oftho quartet

259 280

100 362

10 12

2,514 2,950

961 842

1,063 1,040

6,750 6,750

14 32

58 56

353 142

42,823 56,044

21 47

460 492

2,268 2,763

147 299

5,162 6,124

1,481 170

901 481

40 30

46 11

835
364 403

398 426

694 699

6,965 2,049

2,221 2,1'16

19,400 19,107

32,703 6,344

8,499 6,592

268 262

425 BB1

760 224

959 2,124

449 538

364 418

1,332 875

____ 111260_ __122!N

The groMh of 15% due to dividend payable for 2013-14 which wre not presented to tho bank wihin

31.03.2015.

01.07.2014 01.07.2013

to to

31.03.20'15 31.03.20'14

__491?9q ___419&q
Turnover has boon decreased 18%(i.o.From 3,040.14 million to 2485.30 million) as comparsd

to he turnoverof same period 0t2013-14becauso of pricefallininternatjonalmarket.

__-__t]48 ____ir91

795,189 860,755

2,260,146 2,514,756

3,055,335 3,375,51'l

795,000 557,500

2,260,335 2,818,0'l'l

Tho decreas€ of cosiof goods sold mainly due to he decrease of turnover

sd/.

Shahriar Ahmed

Managing Directol

sd/.

Ashim Kumar Barua

Director

16% incroaed in Administatjvo and Selling Overhead is mainly due to sales commisslon. Sales commission is

paid as pert6rmg oflirm Confacts.

18. FINANCIAL EXPENSES:

70,493 68,343

7,794 11,981

___ _z!&r ___!!.1?l

5,954 5,502

18,230 29,874

__ ,,_41_!1 __!!,qq
Decr€as€ininterestearnodis mainlyduetolessearningsofinterestonFDRSasthoFDRinterestratewaslower

during the period.

20. PRovlsloN FoR TM; ____?q451 _!919q

The decrease of 33% in provision fortax is mainly due to less turnover as compaed to the last years nine months

and also decreased ofTDS rat6 fi'om 0.80% to 0.60% .

21. RELATED PARTY TMNSACTIONS:

There was no transacton wih the Associated Companies during the poriod.

sd/.

S. K. Halder

Chief Financial Offlcer


